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Expected Debt Structure

Loan Proceeds

Loan type

Loan to Cost

Interest Rate

Fees

Fixed or Variable 

~81% of total project; 84% LTC (excl. carry costs)

$12,002,245

Construction Financing

9.50% construction loan with fully funded reserves. 100% of sales proceeds pay down debt, 
eliminating refinancing risk over the 15-month hold.

1% Financing Fee

Fixed interest rate for the loan term.
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